
Regional Greenhouse Regional Greenhouse 
Gas InitiativeGas Initiative

Auction Bidder WebinarAuction Bidder Webinar

July 24, 2008July 24, 2008
2:00 2:00 -- 4:00 pm EDT4:00 pm EDT
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Webinar OutlineWebinar Outline

ScheduleSchedule
Participation Participation 
RequirementsRequirements
Review ProcessReview Process

Qualification ApplicationQualification Application
Intent to BidIntent to Bid

Auction OverviewAuction Overview
Auction ProceduresAuction Procedures
Auction ExamplesAuction Examples

Opening a RGGI COOpening a RGGI CO22
Allowance Tracking Allowance Tracking 
System AccountSystem Account
Forms to be submittedForms to be submitted

Qualification ApplicationQualification Application
Intent to BidIntent to Bid
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First AuctionFirst Auction

September 25, 2008 (9am September 25, 2008 (9am -- 12pm)12pm)
12,565,387 CO12,565,387 CO22 allowances availableallowances available
Reserve price of $1.86 per COReserve price of $1.86 per CO22 allowanceallowance
Only 2009 allocation year COOnly 2009 allocation year CO22 allowances allowances 
available in first auctionavailable in first auction
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Bidder PreparationsBidder Preparations

Auction guidance & materials at Auction guidance & materials at 
http://http://www.rggi.orgwww.rggi.org/auctions/auctions
All bidders must qualifyAll bidders must qualify
““60 days60 days”” to provide adequate time to process to provide adequate time to process 
applications and arrange for financial securityapplications and arrange for financial security
Online question windowOnline question window

Send questions to: Send questions to: auctionmanager@worldenergy.comauctionmanager@worldenergy.com
Open July 24Open July 24--30, 200830, 2008
Responses posted no later than August 6, 2008Responses posted no later than August 6, 2008
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State ParticipationState Participation

All ten states involved in implementing the All ten states involved in implementing the 
auction processauction process
Six states offering COSix states offering CO22 allowances in Sept. 25 allowances in Sept. 25 
auctionauction

CT, ME, MD, MA, RI, VTCT, ME, MD, MA, RI, VT
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Dates to RememberDates to Remember

August 8 August 8 –– Qualification applications dueQualification applications due
September 18 September 18 –– Financial security deposits dueFinancial security deposits due
Bidder training webinarsBidder training webinars

Session 1 Session 1 –– September 12September 12
Session 2 Session 2 –– September 16September 16
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Schedule [1]Schedule [1]

No later than 5:00 PM EDT 
Friday, August 8, 2008

Completed CO2 Allowance Auction
Qualification Application – Version 1 received by the RGGI CO2 Budget 
Trading Programs Auction Manager

No later than 8:00 AM EDT 
Wednesday, August 6, 2008Responses to submitted online questions posted

5:00 PM EDT 
Wednesday, July 30, 2008Online question window closes

2:00 PM EDT to 4:00 PM EDT Thursday, 
July 24, 2008Bidder webinar

No later than 8:00 AM EDT 
Thursday, July 24, 2008

RGGI CO2 Allowance Tracking System begins 
accepting applications for general accounts

8:00 AM EDT 
Thursday, July 24, 2008Online question window opens

No later than 8:00 AM EDT 
Thursday, July 24, 2008

Release CO2 Allowance Auction Intent to Bid 
for CO2 Allowance Auction 1 on September 25, 2008

No later than 8:00 AM EDT 
Thursday, July 24, 2008

Release CO2 Allowance Auction
Qualification Application – Version 1

No later than 8:00 AM EDT
Thursday, July 24, 2008

Release CO2 Allowance Auction Notice for CO2 Allowance Auction 1 on 
September 25, 2008

Time and DateEvent
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Schedule [2]Schedule [2]

1:00 PM EDT to 3:00 PM EDT 
Friday, September 12, 2008Auction Platform training session #1

1:00 PM EDT to 3:00 PM EDT 
Tuesday, September 16, 2008Auction Platform training session #2

No later than 5:00 PM EDT 
Thursday, September 18, 2008Financial security due

No later than 5:00 PM EDT 
Friday, August 8, 2008

Completed CO2 Allowance Auction Intent to Bid 
for CO2 Allowance Auction 1 on September 25, 2008 received by the 
RGGI CO2 Budget Trading Programs Auction Manager

No later than 5:00 PM EDT
Friday, August 15, 2008

Details of any necessary remediation of CO2 Allowance Auction 
Qualification Application – Version 1 sent to applicants

No later than 5:00 PM EDT 
Wednesday, September 10, 2008Distribution of usernames & passwords to qualified applicants

No later than 5:00 PM EDT 
Wednesday, September 10, 2008Qualification status sent to applicants

No later than 5:00 PM EDT
Friday, August 29, 2008

Remediated CO2 Allowance Auction
Qualification Application – Version 1 received by the RGGI CO2 Budget 
Trading Programs Auction Manager

Time and DateEvent
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Schedule [3]Schedule [3]

No later than 5:00 PM EDT
Wednesday, October 8, 2008 

Allowance transfer and confirmation 

No later than 5:00 PM EDT 
Friday, October 3, 2008 

Unused cash security returned to bidders 

No later than 5:00 PM EDT 
Thursday, October 2, 2008Optional cash settlement 

No later than 5:00 PM EDT 
Monday, September 29, 2008Auction results sent to bidders

9:00 AM EDT to 12:00 PM EDT 
Thursday, September 25, 2008CO2 Allowance Auction 1

No later than 5:00 PM EDT 
Monday, September 22, 2008Auction participation status sent to qualified applicants

Time and DateTime and DateEventEvent
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Participation RequirementsParticipation Requirements

Open general account in the RGGI COOpen general account in the RGGI CO22
Allowance Tracking System (RGGI COATS)Allowance Tracking System (RGGI COATS)
Submit Submit COCO22 Allowance Auction Qualification Allowance Auction Qualification 
Application Application –– Version 1Version 1 and and 

Become qualified by each of the states in Auction 1Become qualified by each of the states in Auction 1

Submit Submit COCO22 Allowance Auction Intent to Bid for Allowance Auction Intent to Bid for 
COCO22 Allowance Auction 1 on September 25, Allowance Auction 1 on September 25, 
20082008; ; 
Submit financial security Submit financial security 

Have it approved by each of the states in Auction 1Have it approved by each of the states in Auction 1



1111

Qualification Application Review Qualification Application Review 
and Determination [1]and Determination [1]

Monday, August 11, 2008Monday, August 11, 2008
Applicants notified by 5:00 PM EDT via email that the Applicants notified by 5:00 PM EDT via email that the 
Qualification Application has been receivedQualification Application has been received

Friday, August 15Friday, August 15
Applicants notified via email by 5:00 PM EDT whether Applicants notified via email by 5:00 PM EDT whether 
Qualification Application is incomplete or deficientQualification Application is incomplete or deficient
If incomplete or otherwise deficient, communication If incomplete or otherwise deficient, communication 
will provide the will provide the reason(sreason(s) for the determination) for the determination

Friday August 29, 2008Friday August 29, 2008
Applicant will be given until 5:00 PM EDT to Applicant will be given until 5:00 PM EDT to 
remediate the Qualification Applicationremediate the Qualification Application
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Qualification Application Review Qualification Application Review 
and Determination [2]and Determination [2]

Each state offering COEach state offering CO22 allowances for sale in allowances for sale in 
Auction 1 will review each applicantAuction 1 will review each applicant’’s s 
Qualification Application and make a Qualification Application and make a 
determination as to grant or deny qualification to determination as to grant or deny qualification to 
each applicanteach applicant
Wednesday, September 10, 2008Wednesday, September 10, 2008

Applicants notified via email by 5:00 PM EDT whether Applicants notified via email by 5:00 PM EDT whether 
qualification has been granted or deniedqualification has been granted or denied
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Intent to Bid Review [1]Intent to Bid Review [1]

Monday, August 11, 2008Monday, August 11, 2008
Applicants notified by 5:00 PM EDT via email that the Applicants notified by 5:00 PM EDT via email that the 
Intent to Bid has been receivedIntent to Bid has been received

Friday, August 15Friday, August 15
Applicants notified via email by 5:00 PM EDT whether Applicants notified via email by 5:00 PM EDT whether 
Intent to Bid is incomplete or deficientIntent to Bid is incomplete or deficient
If incomplete or otherwise deficient, communication If incomplete or otherwise deficient, communication 
will provide the will provide the reason(sreason(s) for the determination) for the determination

Friday August 29, 2008Friday August 29, 2008
Applicant will be given until 5:00 PM EDT to Applicant will be given until 5:00 PM EDT to 
remediate the Intent to Bidremediate the Intent to Bid
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Intent to Bid Review [2]Intent to Bid Review [2]

Each state offering COEach state offering CO22 allowances for sale in allowances for sale in 
Auction 1 will review each applicantAuction 1 will review each applicant’’s Intent to s Intent to 
Bid and make a determination as to Bid and make a determination as to 
completenesscompleteness
Wednesday, September 10, 2008Wednesday, September 10, 2008

Applicants notified via email by 5:00 PM EDT whether Applicants notified via email by 5:00 PM EDT whether 
the Intent to Bid is completethe Intent to Bid is complete
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Auction Overview [1]Auction Overview [1]

Electronic, internetElectronic, internet--based auction platformbased auction platform
UniformUniform--price, sealedprice, sealed--bid (singlebid (single--round) auction round) auction 
formatformat
Bids ranked by their bid price from high to lowBids ranked by their bid price from high to low

Cumulative demand noted at each bidCumulative demand noted at each bid

Auction Notice provides clear guidance on Auction Notice provides clear guidance on 
determining the clearing price and allowance determining the clearing price and allowance 
awardsawards
All marginal bid ties will be resolved by a All marginal bid ties will be resolved by a 
random processrandom process
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Auction Overview [2]Auction Overview [2]

All bids that exist in the Auction Platform via user All bids that exist in the Auction Platform via user 
submission at the close of the auction will be submission at the close of the auction will be 
considered binding offers and eligible for awardconsidered binding offers and eligible for award

Contingent bids are not permittedContingent bids are not permitted

Each bid price must be submitted in dollars and Each bid price must be submitted in dollars and 
whole centswhole cents
Each bid quantity must be submitted as a Each bid quantity must be submitted as a 
multiple of 1,000multiple of 1,000
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Auction Overview [3]Auction Overview [3]

Bidders can submit an unlimited number of bids; Bidders can submit an unlimited number of bids; 
however, only one bid may be submitted for any however, only one bid may be submitted for any 
given pricegiven price
Bidders can cancel or change their bids at their Bidders can cancel or change their bids at their 
discretion until the bidding window closesdiscretion until the bidding window closes
Bid limitationsBid limitations

The reserve price is $1.86 per COThe reserve price is $1.86 per CO22 allowanceallowance
The total value of a bidderThe total value of a bidder’’s bids cannot exceed the s bids cannot exceed the 
amount of a bidderamount of a bidder’’s financial securitys financial security
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Auction Overview [4]Auction Overview [4]

Bid limitations (cont.)Bid limitations (cont.)
The total number of COThe total number of CO22 allowances that an entity allowances that an entity 
(i.e., an organization and its affiliates and/or agents), (i.e., an organization and its affiliates and/or agents), 
may bid for in a single auction is 25% of the may bid for in a single auction is 25% of the 
allowances offered for saleallowances offered for sale

This translates to a maximum of 3,141,346 COThis translates to a maximum of 3,141,346 CO22 allowancesallowances

All bid limitations will be evaluated at the time of All bid limitations will be evaluated at the time of 
submittalsubmittal
The Auction Platform will not allow bids that violate The Auction Platform will not allow bids that violate 
any bid limitations to be submitted any bid limitations to be submitted 
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Auction Procedures [1]Auction Procedures [1]

Primary Authorized Auction RepresentativePrimary Authorized Auction Representative
Primary contact for all communications Primary contact for all communications 
Ensures that only authorized persons act on behalf of Ensures that only authorized persons act on behalf of 
an Applicantan Applicant

Prohibition on Collusion and ManipulationProhibition on Collusion and Manipulation
Applicant must disclose the existence of associations Applicant must disclose the existence of associations 
in its Qualification Applicationin its Qualification Application

Prohibition on Releasing Confidential Prohibition on Releasing Confidential 
InformationInformation

Applicant can not publically release confidential Applicant can not publically release confidential 
informationinformation
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Auction Procedures [2]Auction Procedures [2]

25% Bid Limit25% Bid Limit
Aggregate number of COAggregate number of CO22 allowances associated allowances associated 
entities may bid for in a single auction is equivalent to entities may bid for in a single auction is equivalent to 
25% of the CO25% of the CO22 allowances offered for sale in any allowances offered for sale in any 
single auctionsingle auction
Procedures do not prohibit associations among Procedures do not prohibit associations among 
bidders, but they must be disclosed properlybidders, but they must be disclosed properly
Disclosable Corporate Associations Disclosable Corporate Associations 

See Auction Notice for corporate association definitionSee Auction Notice for corporate association definition

Disclosable Bidding AssociationsDisclosable Bidding Associations
See Auction Notice for bidding association definitionSee Auction Notice for bidding association definition
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Auction Format Example No. 1Auction Format Example No. 1

Sample auction for 100 lots of 1,000 COSample auction for 100 lots of 1,000 CO22 allowancesallowances
The reserve price is $3.00 per COThe reserve price is $3.00 per CO22 allowance allowance 

All bids are ranked by bid price from high to lowAll bids are ranked by bid price from high to low
Cumulative demand is noted at each bidCumulative demand is noted at each bid

Awards made until supply of COAwards made until supply of CO22 allowances is allowances is 
exhausted, which is Bidder Eexhausted, which is Bidder E’’s bid at $3.80 s bid at $3.80 

Clearing price is the Clearing price is the 
bid price of the tied bid price of the tied 
bids after the bids after the 
marginal bid, or marginal bid, or 
$3.75 per CO2 $3.75 per CO2 
allowanceallowance
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Auction Format Example No. 2Auction Format Example No. 2

Bidders E, D, A, & B all submit bids at $3.75 causing Bidders E, D, A, & B all submit bids at $3.75 causing 
cumulative demand exceed supplycumulative demand exceed supply

Clearing price is the bid price of the marginal bids, or $3.75 pClearing price is the bid price of the marginal bids, or $3.75 per er 
COCO22 allowanceallowance
Allowances awarded to all bids with bid prices Allowances awarded to all bids with bid prices greatergreater than than 

$3.75 $3.75 

Marginal bid ties are broken by a random process Marginal bid ties are broken by a random process 
Allowances awarded Allowances awarded 
to each tied bidder in to each tied bidder in 
increasing order by increasing order by 
value of assigned value of assigned 
random numberrandom number
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RGGI CORGGI CO22 Allowance Tracking System Allowance Tracking System 
Account [1]Account [1]

ApplicantApplicant’’s RGGI COs RGGI CO22 Allowance Tracking Allowance Tracking 
System (RGGI COATS) account is the where System (RGGI COATS) account is the where 
awarded COawarded CO22 allowances will be transferredallowances will be transferred
Applicant must have active RGGI COATS Applicant must have active RGGI COATS 
account to submit a Qualification Applicationaccount to submit a Qualification Application
Only Only ““general general ”” accounts available for Auction 1; accounts available for Auction 1; 
““compliancecompliance”” accounts will not be created in time accounts will not be created in time 
for Auction 1for Auction 1
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RGGI CORGGI CO22 Allowance Tracking System Allowance Tracking System 
Account [2]Account [2]

Applicants encouraged to start user application Applicants encouraged to start user application 
process immediately to ensure establishment of process immediately to ensure establishment of 
RGGI COATS general account before submitting RGGI COATS general account before submitting 
COCO22 Allowance Auction Qualification Application Allowance Auction Qualification Application 
–– Version 1Version 1

See See http://www.rggihttp://www.rggi--coats.orgcoats.org for detailsfor details
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Registering to Use COATSRegistering to Use COATS

In order to create a general account or to In order to create a general account or to 
access an existing account in COATS, you access an existing account in COATS, you 
must first register to be a user. must first register to be a user. 
Individuals who exist in EPA's Clean Air Individuals who exist in EPA's Clean Air 
Markets Division information system as Markets Division information system as 
representatives for sources in RGGI representatives for sources in RGGI 
participating states have received email participating states have received email 
invitations to register.invitations to register.
Individuals who did not receive an email Individuals who did not receive an email 
invitation to register may request a COATS invitation to register may request a COATS 
user account on the COATS public homepage user account on the COATS public homepage 
via via http://www.rggihttp://www.rggi--coats.orgcoats.org..
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Entered required Information 
in the appropriate fields.
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Bottom of Registration PageBottom of Registration Page
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Registering to use COATS (continued)Registering to use COATS (continued)

Agree to the terms on the following pageAgree to the terms on the following page
Print, sign and submit the User Request Form to Print, sign and submit the User Request Form to 
PQA:PQA:

Perrin Quarles AssociatesPerrin Quarles Associates
675 Peter Jefferson Pkwy675 Peter Jefferson Pkwy
Suite 200Suite 200
Charlottesville, VA 22911Charlottesville, VA 22911

Once PQA has processed the User Request Once PQA has processed the User Request 
Form, you will receive notice at the email Form, you will receive notice at the email 
address you registered that you can access the address you registered that you can access the 
system.system.
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Creating a General AccountCreating a General Account

Log into COATS via Log into COATS via http://www.rggihttp://www.rggi--coats.orgcoats.org
Select the Create General Account optionSelect the Create General Account option
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Enter the percent in this field.
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Qualification Application Qualification Application 
Submission Instructions Submission Instructions 

Qualification Application has been created as a Qualification Application has been created as a 
Microsoft Word document with editable fieldsMicrosoft Word document with editable fields
Submission requirements: Submission requirements: 

One complete original (coversheet plus forms 1 One complete original (coversheet plus forms 1 
through 6) through 6) 
Signed by the Primary Authorized Auction Signed by the Primary Authorized Auction 
Representative in blue ink and notarizedRepresentative in blue ink and notarized
Twelve photocopies of the Qualification Application Twelve photocopies of the Qualification Application 
No facsimilesNo facsimiles
Must be received by the Auction Manager no later Must be received by the Auction Manager no later 
than 5:00 PM EDT on Friday, August 8, 2008than 5:00 PM EDT on Friday, August 8, 2008
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Checklist / CoversheetChecklist / Coversheet

Required for all Required for all 
applicantsapplicants
Applicants must check off Applicants must check off 
the boxes, as the boxes, as 
appropriate, to indicate appropriate, to indicate 
inclusion of the formsinclusion of the forms
Information contained in Information contained in 
the Qualification the Qualification 
Application will be held Application will be held 
confidential to the extent confidential to the extent 
permitted by applicable permitted by applicable 
state lawsstate laws
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Form 1 Form 1 –– General Information [1]General Information [1]

Required for all Required for all 
applicants applicants 
Applicants must indicate Applicants must indicate 
type of submissiontype of submission

For Auction 1, all For Auction 1, all 
submissions will be initial submissions will be initial 
submissionssubmissions

Select applicant categorySelect applicant category
Describe core business Describe core business 
or organizationor organization
Additional information is Additional information is 
required for business required for business 
entitiesentities
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Form 1 Form 1 –– General Information General Information 
[2][2]

Identification of electric Identification of electric 
generation sources, if generation sources, if 
applicableapplicable

Energy Information Agency Energy Information Agency 
(EIA) source name(EIA) source name
EIA plant codeEIA plant code
Source Street Address Source Street Address 
City City 
State State 
Postal CodePostal Code
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Form 1 Form 1 –– General Information General Information 
[3][3]

Applicants may assert Applicants may assert 
that they consider that they consider 
submitted information to submitted information to 
be confidential by be confidential by 
checking the box at the checking the box at the 
bottom of each bottom of each 
Qualification Application Qualification Application 
formform
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Form 2 Form 2 –– Authorized Auction Authorized Auction 
RepresentativeRepresentative

Required for all Required for all 
applicants applicants 
Is the primary contact for Is the primary contact for 
all communications all communications 
Ideally the same person Ideally the same person 
designated as the designated as the 
Authorized Account Authorized Account 
Representative for RGGI Representative for RGGI 
COATSCOATS
Applicant may designate Applicant may designate 
a Secondary Authorized a Secondary Authorized 
Auction Representative Auction Representative 
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Form 3 Form 3 –– Evidence of a RGGI Evidence of a RGGI 
COATS Account COATS Account 

Required for all Required for all 
applicants applicants 
Proof of account into Proof of account into 
which all awarded COwhich all awarded CO22
Allowances will be Allowances will be 
transferredtransferred

Account number format is Account number format is 
GNXXXXXGNXXXXX
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Form 4 Form 4 –– Disclosable Corporate Disclosable Corporate 
and Bidding Associations [1] and Bidding Associations [1] 

Required for all Required for all 
applicantsapplicants
Two basic categories to Two basic categories to 
be disclosed: be disclosed: ““CorporateCorporate””
associations and associations and 
““BiddingBidding”” associationsassociations

Auction Notice contains Auction Notice contains 
complete definitionscomplete definitions

Questions are provided to Questions are provided to 
determine whether a determine whether a 
disclosable corporate disclosable corporate 
association exists association exists 
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Form 4 Form 4 –– Disclosable Corporate Disclosable Corporate 
and Bidding Associations [2]and Bidding Associations [2]

Information that must be Information that must be 
disclosed includes:disclosed includes:

Name of associated Name of associated 
applicantapplicant
Index number of the Index number of the 
applicable association applicable association 
criterioncriterion
A description of the type of A description of the type of 
corporate associationcorporate association

Corporate parentCorporate parent
SubsidiarySubsidiary
Sister companySister company
PartnershipPartnership
OtherOther
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Form 4 Form 4 –– Disclosable Corporate Disclosable Corporate 
and Bidding Associations [3]and Bidding Associations [3]

Questions are provided to Questions are provided to 
determine whether a determine whether a 
disclosable bidding disclosable bidding 
association exists association exists 
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Form 4 Form 4 –– Disclosable Corporate Disclosable Corporate 
and Bidding Associations [4]and Bidding Associations [4]

Information that must be Information that must be 
disclosed includes:disclosed includes:

Name of associated applicantName of associated applicant
Index number of the Index number of the 
applicable association applicable association 
criterioncriterion
A description of the type of A description of the type of 
bidding associationbidding association
The number of COThe number of CO22
allowances which the allowances which the 
applicant will purchase from applicant will purchase from 
or purchase for another or purchase for another 
applicant, entity, or personapplicant, entity, or person
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Form 5 Form 5 –– Treatment of Bidding Treatment of Bidding 
Activity [1]Activity [1]

Required if an Applicant Required if an Applicant 
has a corporate has a corporate 
association with another association with another 
applicant  applicant  
Applicants with a corporate Applicants with a corporate 
association will be treated association will be treated 
as a single entity  as a single entity  
Bidding limit for each Bidding limit for each 
applicant will be enforced applicant will be enforced 
in a static manner in a static manner -- not not 
updated in real timeupdated in real time
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Form 5 Form 5 –– Treatment of Bidding Treatment of Bidding 
Activity [2]Activity [2]

The sum of all 
apportioned COCO22
allowance bid limits for 
each associated applicant 
must not exceed a total 
bid limit of 25%, or less 
than 25% if the Applicant 
has reported bidding 
associations that would 
cause their bid limit to be 
reduced
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Form 6 Form 6 –– Attestations [1]Attestations [1]

Required for all applicantsRequired for all applicants
Disclosure of Disclosure of 

Indictment for a felony in Indictment for a felony in 
federal or state jurisdiction federal or state jurisdiction 
Violations in connection with Violations in connection with 
any commodity market, any commodity market, 
exchange, or by the SEC or exchange, or by the SEC or 
CTFCCTFC
Revocation or suspension of Revocation or suspension of 
a permit or authority to do a permit or authority to do 
businessbusiness
Finding of nonFinding of non--
responsivenessresponsiveness
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Form 6 Form 6 –– Attestations [2]Attestations [2]

Violations do not Violations do not 
necessarily disqualify necessarily disqualify 
applicant, but must be applicant, but must be 
explainedexplained
Applicants that do not Applicants that do not 
sign the Attestation Form sign the Attestation Form 
will not be qualifiedwill not be qualified
Form must be signed by Form must be signed by 
the Primary Authorized the Primary Authorized 
Auction RepresentativeAuction Representative
Form must be notarizedForm must be notarized
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Intent to Bid Submission Intent to Bid Submission 
instructions instructions 

The Intent to Bid has been created as a The Intent to Bid has been created as a 
Microsoft Word document with editable fieldsMicrosoft Word document with editable fields
Submission requirements: Submission requirements: 

One complete original (coversheet plus forms 1 One complete original (coversheet plus forms 1 
through 3) through 3) 
Signed by the Primary Authorized Auction Signed by the Primary Authorized Auction 
Representative in blue ink and notarizedRepresentative in blue ink and notarized
Twelve photocopies of the Intent to BidTwelve photocopies of the Intent to Bid
No facsimiles will be acceptedNo facsimiles will be accepted
Must be received by the Auction Manager no later Must be received by the Auction Manager no later 
than 5:00 PM EDT on Friday, August 8, 2008than 5:00 PM EDT on Friday, August 8, 2008



5353

Checklist / CoversheetChecklist / Coversheet

Required for all Required for all 
applicantsapplicants
Applicants must check off Applicants must check off 
the boxes, as the boxes, as 
appropriate, to indicate appropriate, to indicate 
inclusion of the formsinclusion of the forms
Information contained in Information contained in 
the Intent to Bid will be the Intent to Bid will be 
held confidential to the held confidential to the 
extent permitted by extent permitted by 
applicable state lawsapplicable state laws



5454

Form 1 Form 1 –– Notice of Intent to BidNotice of Intent to Bid

Required for all Required for all 
applicants applicants 

Applicants may assert Applicants may assert 
that they consider that they consider 
submitted information to submitted information to 
be confidential by be confidential by 
checking the box at the checking the box at the 
bottom of each Intent to bottom of each Intent to 
Bid formBid form
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Form 2 Form 2 –– Financial SecurityFinancial Security

Required for all Required for all 
applicants applicants 
Only three acceptable Only three acceptable 
forms of financial forms of financial 
security: (1) bond (2) security: (1) bond (2) 
cash in the form of a wire cash in the form of a wire 
transfer or certified funds, transfer or certified funds, 
(3) an irrevocable letter of (3) an irrevocable letter of 
credit (LOC)credit (LOC)
More than one type of More than one type of 
financial security can be financial security can be 
checkedchecked
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Form 3 Form 3 –– Signature PageSignature Page

Required for all applicants Required for all applicants 
Primary Authorized Primary Authorized 
Auction Representative Auction Representative 
must attest that: must attest that: 

All information provided is All information provided is 
accurate accurate 
Procedures have been read Procedures have been read 
and understood and understood 
Applicant will comply with Applicant will comply with 
and be bound by COand be bound by CO22
Allowance Auction Allowance Auction 
Procedures Procedures 

Form must be notarizedForm must be notarized



Thank youThank you

Website: Website: http://www.rggi.org/auctionshttp://www.rggi.org/auctions
Questions: Questions: auctionmanager@worldenergy.comauctionmanager@worldenergy.com


